
MICHAEL G. OXLEY, OH, CHAIRMAN
JAMES A. LEACH, IA MARK GREEN, WI
DOUG BEREUTER, NE PATRICK J. TOOMEY, PA
RICHARD H. BAKER, LA CHRISTOPHER SHAYS, CT
SPENCER BACHUS, AL JOHN B. SHADEGG, AZ
MICHAEL N. CASTLE, DE VITO FDSSELLA, NY
PETER T. KING, NY GARY G. MILLER, CA
EDWARD R. ROYCE, CA MELISSA A. HART, PA
FRANK D. LUCAS, OK SHELLEY MODRE CAPITO, WV
ROBERTW.NEY,OH PATRICKJTIBERI,OH
SUE W. KELLY, NY MARK R KENNEDY, MN

VICE CHAIR TOM FEENEY, FL
RON PAUL, TX JEB HENSARLING, TX
PAUL E. GILLMOR, OH SCDTT GARRETT, NJ
JIM RYUN, KS TIM MURPHY, PA
STEVEN C.LATOURETTE, OH GINNY BRDWN.WAITE, FL
DONALD A. MANZULLO, IL J. GRESHAM BARRETT, SC
WALTER B JONES, JR., NC KATHERINE HARRIS, FL
DOUG OSE, CA RICK RENZI, AZ
JUDY BIGGERT, IL

BARNEY FRANK, MA, F

PAUL E KANJORSKI, PA
MAXINE WATERS. CA
CAROLYN B. MALONEY. NY
LUIS V. GUTIERREZ, IL
NYDIA M. VELAzoUEZ, NY
MELVIN L. WATT, NC
GARY L. ACKERMAN, NY
DARLENE HOOLEY. OR
JULIA CARSON, IN
BRAD SHERMAN, CA
GREGORYWMEEKS.NY
BARBARA LEE, CA
JAY INS LEE. WA
DENNIS MOORE. KS
MICHAEL E. CAPUANO. MA
HAROLD E. FORD. JR.. TN

W.iJ>. ~OU~t of JL\tprt~tntattbt~

~ommttttt on jftnanctal .i>trbtct5'
2129 l\apburn ~ou~e efftce fSutlbtng

ma~btngton, :fa(; 20515

November 10, 2004
ROBERT U. FOSTER III

STAFF DIRECTOR

Honorable Alan B. Mollohan
Ranking Member
Subcommittee on VA, HUD and

IndependentAgencies
Committee on Appropriations
H-143, The Capitol
Washington, DC 20515

Honorable James Walsh
Chaimlan
Subcommittee on VA, HUD and
Independent Agencies

Committee on Appropriations
H-143, The Capitol
Washington, DC 20515

Dear Chairman Walsh and Ranking Member Mollohan:

Previously, I had signed a letter to you expressing my support for an increased
appropriation for the Office of Federal Housing Enterprise Oversight (OFREO). I have since
had the opportunity to read the HUD Inspector General's report on OFREO's conduct of its
investigation of Fannie Mae. While that report is not yet public, I am hopeful that it soon will be
as it raises very serious issues which must be thoroughly discussed and addressed. Until that
occurs, I believe approval of additional funding for the agency is inappropriate.

Once the report is made public and the serious issues it raises have been addressed, there
would be time to consider a Supplemental increasing OFHEO's funding if that were then deemed
appropriate.
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